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Invitation to the Annual General Meeting 2019

The Chairman of the Board of Directors of SICO B.S.C. ()
(the “Company”) is pleased to invite the Shareholders of the
Company to attend the Annual General Meeting of the
Shareholders to be held at 11:00 a.m. on Monday, 25
March, 2019 at Gilgamesh Ballroom, the Golden Tulip Hotel,
Diplomatic Area, Manama, Kingdom of Bahrain in order to
consider the Agenda items set out below and pass suitable
resolutions:

Annual General Meeting Agenda:

1. Approval of the minutes from the previous Annual
General Meeting held on March 28, 2018

2. Review and approve the Board of Directors’ report on
the Company’s activities for fiscal year ended December
31, 2018.

3. Listen to the external auditor’s report on the Company’s
consolidated financial statements for fiscal year ended
December 31, 2018.

4. Review and approve the audited consolidated financial
statements for fiscal year ended December 31, 2018.

5. Approve the Board of Director's recommendation to
appropriate the 2018 net profit as follows:

a. Transfer of BD 370 thousand to statutory reserve;

b. Distribution of BD 3,085 thousand as dividends to
shareholders at the rate of 8% of nominal value,
representing 8 fils per share.

c. Review and approve the recommendation of the
Board to appropriate of BD 40 thousand for
charitable donation.

d. Transfer the remaining sum amount of BD 206
thousand to the retained earnings account.

6. Review of the Company’s Corporate Governance Report
for fiscal year ended December 31, 2018.

7. To notify and approve the transactions carried out
during the financial year ended 31 December 2018 with
any of the related parties as described in note # 26 of
the financial statements in line with Article 189 of the
Commercial Companies Law

8. Approve the Board of Directors’ recommendation of BD
100 thousand as remuneration to the Board of
Directors for the year 2018.

3. Absolving the Board of Directors of liability for actions
taken during their service for fiscal year ended
December 31, 2018.

10. Review of the recommendation made by the Board of
Directors for the re-appointment of KPMG as the

and authorize the Board of
fix their remuneration (sulfject to CBB approval).
11. New matters that may afise.
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Abdulla bin Khalifa Al Khalifa
Chairman

sicobank.com
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